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B.Com. (Part - I) 

Supplementary/ Special 
Examination, March 2021 

Group C 

Paper II 

Business Economics 

Time: Three Hours] [Maximum Marks : 75 

Note Answer all questions. All questions carry equal 

marks. 

3hT/Unit-I 

"Economic is a science as well as an art." 

Do you agree ? 
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36T/Unit-III 

if 
Mention the meaning of total and marginal

utility. Describe the relationship between 
them. Illustrate with the help of diagram. 

"Production means creation of utility." Explain. 
What are the different forms of creating utility ? 

37u4TOR 
61/Unit-II 

2. 'qTt 4a a' sfuri T 2. 
The Law of Diminishing Returns is a logical 

necessity." Explain. fafei fade fg 

3461/Unit-IV Explain the degrees of Price-elasticity of 

Demand.' Discuss the main methods adopted A. 
to measure the elasticity of demand. 

3HUaT /OR What is Market? Explain the features of a 

perfect market. 
faa 

3reaTOR 

What is the importance of demand analysis 

for sales management of a firm? Discuss 

the important factors determining demand. Explain how a firm earns maximum profit when 

marginal revenue is equal to marginal cost. 
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F61/Unit-V 

5. 

What do you understand by the Theory of 
Distribution ? What are the main problems of 

distribution? 

3r9aT/OOR 

Discuss the Modern theory of rent. How does 
it differ from the Ricardian theory of rent ? 
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